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Achievements and Future Challenges of Japanese Corporate
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Japan's corporate governance reforms began in 2015. Its corporate governance system was created
p p g g p g y

with reference to the systems in the UK and the US, but if companies are content with adopting these
systems, there will be no further development. In essence, corporate governance is something that

companies impose on themselves in order to regulate themselves. Japan's corporate governance system

has reached the stage where each company must evolve and develop its own corporate governance
system that is appropriate to its own individuality. Only then can they transform themselves into

internationally competitive companies.
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