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A Study on Family Business Permanence Requirements

MIZUTANI Kimihiko
Nihon University, Graduate School of Social and Cultural Studies

Over 90% of Japanese companies are informal family businesses. Today, these businesses face issues
related to the inheritance, which need to be addressed. Previous studies focused on family businesses,

which began to be split into three categories-family, business, and ownership. However, in the Japanese
family businesses, business and ownership overlap considerably. This overlap has been overlooked by
previous studies. Therefore, this study takes into account family governance and corporate governance

in informal family businesses considering the merchants of the Edo period.
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