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The Doi Moi Policy and Economic Development Issues in Vietnam
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The Socialist Republic of Vietnam has been showing remarkable economic growth since the
introduction of a market economy under the Doi Moi policy in 1986. Many issues need to be addressed,
however, if economic growth is to continue into the future. In this article, it summarizes how the Doi
Moi policy came into being and its evolution to date and use Viethamese economic data to highlight
issues related to the Doi Moi policy and economic development. then | clearly show the need for
qualitative improvement of Vietnamese economic structure by such means as developing industries
with high value-added, so that the economy can transition away from its orientation toward rapid
economic growth through the quantitative expansion of capital and the labor force. This paper shows
that, going forward, it will be essential to determine how to link economic development with the
increasing concentration of the population in urban areas, so that the market economy adopted under the
Doi Moi policy may be applied to the maximum extent.
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