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The American Financial Crisis and the Global Depression
—The Mechanism of Crisis Expansion—

KOMATSU Kenji
Nihon University, Graduate School of Social and Cultural Studies

In this paper, I intend to expound, how the local financial crisis, so called “Sub-prime Loan Crisis” in

the United States, could be expanded into the world-wide “Global Depression”. In order to analyze the
mechanism of crisis expansion, I will approach by the following three ways, the first, “short-term
market oriented factors”, the second, “medium-tem system oriented factors”, and the third, “long-term

structure oriented factors”. Both of the American Financial Crisis and the Global Depression were

constructed by those multiple factors complex.
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