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A Stormy Life of GATT

—Concentrating on a Development Stage of GATT Regime—
HORIUCHI Hiroshi
Nihon University, Graduate School of Social Culture Studies

GATT was established as a third institution, after the World War II, to handle the trade side of
international economic cooperation, joining the two Bretton Woods institutions, the World Bank and the
International Monetary Fund. GATT was designed to provide an early boost to trade liberalization, and
begin to correct the legacy of protectionist measures which remained in place from the early 1930s.
From 1948 to 1994, GATT provided the rules for much of world trade and presided over periods that
saw some of the highest growth rates in international commerce. GATT helped establish a strong and
prosperous multilateral trading system that became more liberal through the eight rounds of trade
negotiations. It seemed well-established, but throughout those 47 years, it was a provisional agreement
and organization. By the 1980s, the system needed a thorough overhaul which led to the Uruguay Round,
ultimately to the World Trade Organization.
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